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For Russian clients wishing to establish a 
structure for the preservation of private 
wealth, Jersey is a very attractive choice.

An international finance centre for more than 50 years, 
Jersey offers: 

• stability (politically, economically and geographically)
• a robust regulatory regime
• a well-respected judicial system 
•  depth and breadth of experience amongst its 

professional advisers 
•  legislation which places a strong emphasis on the 

importance of flexibility, allowing for the creation of 
structures tailored to individual client requirements

Added to this list is the fact that Jersey is readily 
accessible from the UK so that, for those Russian 
clients with business interests or family connections 
in the UK, Jersey also makes logistical and practical 
sense.

Trusts and foundations are the two principal private 
wealth structures used in Jersey and both can be 
established for an unlimited period.  There is no 
public registration of trusts, although foundations are 
registered.

Individual clients have their own reasons for 
establishing a trust or foundation, such as:  

•  to preserve family wealth and pass it on to future 
generations

•  to protect younger family members from exposure to  
extreme wealth so that they can forge their own 
careers

• to guard against fragmentation of a family business 
• to allow for philanthropy
• to address concerns relating to political instability  

Whichever objectives a client might have, Jersey 
trusts and foundations can be used and tailored 
appropriately.  For many clients, a discretionary 
structure will be preferred, recognising that it can 
be helpful to preserve flexibility for the future to 
accommodate circumstances as they evolve.  For 
others, a more restricted regime is required, to 
address particular concerns that have already been 
identified.

For Russian clients coming to Jersey for the first time, 
there can be concerns at the prospect of transferring 
wealth to a professional service provider in a new 
jurisdiction.  It may therefore be helpful to consider 
opportunities for the client, or a trusted adviser, to 
have a measure of influence or control.  
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With a wide range of robust structures available to 
meet varying objectives and to allow for a measure 
of control and influence, the highly respected and 
well regulated jurisdiction of Jersey is an ideal choice 
for the wealth preservation and succession planning 
priorities of Russian clients. ■

Trusts

To structure the trust so that certain 
powers are retained by the settlor or given 
to someone else, such as a protector, for 
example giving directions in connection 
with the purchase, retention or sale of 
trust property, or in terms of appointing or 
removing trustees, protectors, beneficiaries 
or investment advisers.
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To establish a private trust company (a PTC) 
to act as a dedicated trustee to the trust 
being established, as an alternative to using 
a professional service provider’s corporate 
trustee. Chosen individuals, with knowledge 
of the family and/or family business being 
transferred into trust, can become board 
members of the PTC alongside professional 
service provider personnel. 
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To use a discretionary trust with a professional 
service provider as trustee, together with a 
letter of wishes from the settlor.  This offers 
simplicity and flexibility and is a very popular 
choice with Russian clients.

1
Foundations

Options for control or influence

The client (as founder) might wish to have 
certain rights in relation to the foundation in 
his or her own capacity.  1
Alternatively, he or she might prefer to 
become a member of the council (akin to a 
company’s board of directors) or to appoint 
trusted advisers to that role and/or to become 
the foundation’s guardian, ensuring that the 
council carries out its functions.  
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